OPTION TO PURCHASE

THIS AGREEMENT made this ____________ day of 	, 20 	between,  	 	, (collectively referred to as Optionor), and   	, collectively referred to as Optionee.

IN CONSIDERATION of the Optionee’s payment of $      , the Optionor gives to Optionee the exclusive option, right and privilege of purchasing certain real property located in
the City of  			, County of  			, and State of 		 	, described as: [Insert legal description]


Property Address:



This option is subject to the following terms and conditions:

1) Optionor grants Optionee the exclusive right to exercise this option for a period commencing on the  	day of  	 	, and terminating at 11:59 p.m. on the  	 day of  	 20 	.

2) The purchase price of the property will be $  _____ 	.

3) Notice of election to Purchase shall be given by Optionee in writing, and by ﬁrst class mail, addressed to Optionor, at:  							.

4) The option consideration is for the sole purpose of granting the Optionee the exclusive right to purchase the subject property at the stated price and terms.

5) This option to purchase shall apply to and bind the heirs, executors, and administrators of the respective parties.

6) If the option is exercised, the related sale will be governed by a separate purchase contract executed by the parties concurrent with this Option.

7) Optionee has the right to multiple-list, advertise, rent or resell this property before or during this option period. In addition, Optionee has the right to freely assign this Option to a third party.

8) Time is of the essence in this agreement.
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The parties have executed this agreement on the date first above written.

Optionor(s):   			

STATE OF  		)
			) SS.
COUNTY OF  		)
 

The foregoing instrument was acknowledged before me this ________________________20___________ by__________________.


Notary Public,
My Commission Expires: _____________


Optionee(s):

STATE OF  		)
			) SS.
COUNTY OF  		)
 
The foregoing instrument was acknowledged before me this ________________________20___________ by__________________.

	
Notary Public,
My Commission Expires: _____________





